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Grin Verlag. Paperback. Condition: New. 70 pages. Dimensions: 8.3in. x 5.8in. x 0.2in.Masters Thesis
from the year 2011 in the subject Business economics - Banking, Stock Exchanges, Insurance,
Accounting, grade: 2, 0, Grenoble Ecole de Management, language: English, abstract: 1 Abstract As
the ETF industry has grown by leaps and bounds in recent years, inves-tors and advisors are finding
themselves with more options than ever before. Theres a vast universe of ETF investment options
available, and once all opportunities are narrowed down and aligned with particular investment
ideology, investors evaluate the ETF options on number of different criteria to identify and spot the
most attractive one of all. This paper examines the advantages and disadvantages of ETFs
compared to index funds when investing in the German funds market. It examines total and
average return, volatility and tracking error of ETFs versus index funds tracking the DAX. Also a
regression analysis is done in order to draw conclusion on the funds alpha, beta and coefficient
determinant. It can be concluded that the hypothesis of whether ETFs are a cost-efficient way for
institutional investors to invest in the DAX stands and evidence is provided. Results indicate that
ETFs achieve higher average returns...
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Reviews
A very amazing ebook with perfect and lucid reasons. Indeed, it can be engage in, still an amazing and interesting literature. I found out this pdf from my i
and dad encouraged this book to discover.
-- B r ea nna Hintz
This publication will never be straightforward to get going on looking at but really fun to see. This can be for all those who statte that there had not been a
worth looking at. You wont really feel monotony at at any moment of your own time (that's what catalogs are for about should you request me).
-- Ca le Ha nsen Sr .
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